


Unigque Korean
Success Story

e Started in August 2012

e Has raised $100 million venture capital from
Formation8

e Currently:
/1 companies, 33 services
e 2000 employees

e 24 million monthly active users
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What's the Secret?

M&A Arbitrage



Challenges

Business model requires that apps help each other
— do they?

Vertical specific knowledge?
Will prices of apps stay low

Can Yello be a brand manager to so many
startups?



